DEPARTMENT OF BANKING AND CONSUMER FINANCE

State of Mississippi
Mailing Address Telephone (601)321-6901
Post Office Box 12129
Jackson, Mississippi 39236-2129 WATS 1-800-844-2499
MEMORANDUM
TO: Virtual Currency Kiosk Operators
FROM: Rhoshunda G. Kelly, Commissioner

SUBJECT: Mississippi Virtual Currency Kiosk Consumer Protection Act, HB 1625 (eff. 7/1/2026)
DATE: July 1, 2026

On April 8, 2026, HB 1625, titled the Mississippi Virtual Currency Kiosk Consumer Protection Act,
was signed into law. This bill requires every virtual currency kiosk operator engaged in virtual
currency kiosk activity or holding itself out as being able to engage in such activity with or on behalf
of another person to be licensed under the Money Transmission Modernization Act (MTMA), Miss.

Code Ann. § 75-16-1, et seq.

A Virtual Currency Kiosk Operator (VCK Operator) is defined in Section 2(k) of HB 1625 as “a
person that engages in virtual currency business activity through a virtual currency kiosk located in
[Mississippi} or a person that owns, operates or manages a virtual currency kiosk located in
{Mississippi] through which a virtual currency kiosk business activity is offered.” A Virtual Currency
Kiosk (VC Kiosk) is defined in Section 2(j) as “a stand-alone automated platform through which a
consumer may deposit or receive cash or use a credit or debit card to obtain virtual currency services.”

Effective July 1, 2026, all VCK Operators must be licensed in accordance with the requirements of
the MTMA, including, but not limited to, the following code sections:

e Miss. Code Ann. § 75-16-25, which contains MTMA licensing requirements
e Miss. Code Ann. § 75-16-27, which contains the requirements for control persons or key
individuals

VCK Operators that are not yet licensed must submit a licensing application through the
Nationwide Multistate Licensing System (NMLS) and provide a list of the locations where the VCK
Operator proposes installing a VC Kiosk or engaging in any VC Kiosk transactions, including the
locations where authorized delegates engage in VC Kiosk transactions.



VCK Operators that are already licensed under the MTMA must submit through NMLS a report
of all locations where they or any authorized delegate(s) operate a VC Kiosk or engage in VC Kiosk
transactions. These reports must be submitted by August 17, 2026, and thereafter within 45 days of
the end of the calendar year quarter, in accordance with Miss. Code Ann. § 75-16-43(1). Additionally,
under Miss. Code Ann. § 75-16-31(2), licensees must file an annual report containing a list of the
names and addresses of all authorized delegates engaged in VC Kiosk transactions in Mississippi.

In order to ensure compliance with HB 1625, all entities submitting a new money transmitter license
application or that have a pending money transmitter license application will be required to provide
responses to the following inquiry:

e Do you operate any VC Kiosks?

e [fso, number of kiosks currently in operation?

e Please provide the address of all VC Kiosks or VC Kiosk services offered in Mississippi.

e Do you operate VC Kiosks or offer VC Kiosk services through an authorized delegate in
Mississippi? If so, please provide a list of authorized delegates and locations.

e Do you offer VC Kiosk services through a third-party kiosk operator (e.g., a white-label
provider)? If so, please provide a list of third-party kiosk operators and all VC Kiosks located
in Mississippi.

e Please state the number of customers located in Mississippi, or, if you have not yet begun
operations in Mississippi, an estimate of the number of customers you expect to use your
services in Mississippi.

To ensure compliance with all applicable provisions of the MTMA, licensees should carefully review
HB 1625 (Reg. Sess. 2026), as well as HB 1596 (Reg. Sess. 2026). Please note that HB 1596 includes
specific revisions to the MTMA.

Should you have any questions, please email consumer@dbcf.ms.gov or call 601-321-6901.



https://billstatus.ls.state.ms.us/documents/2026/pdf/HB/1600-1699/HB1625SG.pdf
https://billstatus.ls.state.ms.us/documents/2026/pdf/HB/1500-1599/HB1596SG.pdf
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